
Somerset Council has launched a bold
20-year plan to boost the county’s
economy, focusing on fair, green
growth and low-carbon industries.

The Somerset Economic Prosperity Strategy 2025-2045 aims to
make Somerset a leader in energy, aerospace, manufacturing,
and digital sectors was presented by Mike Rigby at a recent
Executive meeting. 

He explained the Key goals include: increasing skills and
productivity, lifting 10,000 people out of economic inactivity,
transforming deprived communities, and achieving net-zero
emissions. 

He went on to say “That this strategy builds on £4 billion
investment in the Gravity Enterprise Zone and the £5.3 billion
spending from Hinkley Point C, with plans to develop tidal
energy and enhance innovation.”

Somerset has an economy of around £14.1 billion and can
already count strengths such as:

£4 billion of investment in Gravity Enterprise Zone;



Somerset Council has received £191,370 from Innovate UK to
develop Project RESCUE, which aims to use drones for
environmental monitoring and disaster response. The project
will explore how drones can access hard-to-reach areas,
provide real-time data, and support emergency services during
crises like flooding.

Mike Rigby said: “The potential for drones is exciting and shows
that Somerset is at the forefront of imaginative and innovative
solutions to real problems that affect our communities. I am
delighted that Innovate UK is showing faith in our county
through this funding. 

£5.3 billion of local spending from construction of Hinkley
Point C nuclear power station that will provide clean energy
to 6 million homes;
80% of working age residents economically active; and
Good connectivity with the M5 and A303, rail links and
proximity to Exeter and Bristol airports.

The Strategy seeks to build on this foundation and to go much
further, with goals, by 2045, to:

Significantly increase higher-level skills, earnings and
productivity
Lift 10,000 people out of economic inactivity
Transform deprived communities 
Support achievement of carbon neutrality and net zero
targets.



Somerset Council's executive committee voted on Wednesday
October 1st, to push forward with the highest priority scheme,
which will see defensive concrete walls erected on two sections
of the River Tone.

Mike Rigby said: "This is really good news, it’s been some years
in the making, and it's very much needed. We've all seen the
photographs from 1960 when much of the centre of Taunton
was underwater. This project will help to make sure that sort of
thing doesn't happen again."

A major flood event in Taunton town centre has been
estimated to cost the local economy up to £50m.
Of the £6m needed to implement this scheme, up to £5.76m
will come from local housing developments via the community
infrastructure levy (CIL), with the Department for Education
(DfE) providing a further £750,000 to reduce the risk to North
Town Community School.

We have demonstrated clearly that Somerset can lead the way
in the future of flight with iAero, our aerospace innovation
centre in Yeovil, which is a key asset driving our ambitions for
the Council’s Future Flight Innovation Zone initiative that aims
to provide test and evaluation facilities for smart aviation
technologies.”



Somerset Council will use an underspend of £3.3m in its
Housing Revenue Account to buy additional council housing.
This aims to provide short-term emergency accommodation
and help reduce long waiting lists for social housing. 

Around 15 properties are expected to be purchased, with
locations chosen based on demand. The move supports
immediate needs and longer-term housing sustainability,
ensuring better quality and control compared to temporary
placements like B&Bs.

Liberal Democrat councillors have proposed a Council motion
urging the government to grant councils stronger powers and
long-term funding to build more affordable homes. The
motion, at the recent Full Council, highlights decades of
underinvestment, declining social housing, and the need for
practical measures to accelerate the development of greener,
affordable homes for families. 

The Firepool regeneration site (where the town's cattle market
stood until 2008) was raised out of the flood plain in late-
2022 to reduce the risk to the residential and commercial
properties which are intended for the area.
 

https://www.somersetcountygazette.co.uk/news/23095676.firepool-flood-mitigation-scheme-work-starts-next-week/?ref=ed_direct
https://www.somersetcountygazette.co.uk/news/23095676.firepool-flood-mitigation-scheme-work-starts-next-week/?ref=ed_direct


Despite over 2,600 new homes built in the past year in
Somerset, councillors warn that demand far exceeds supply
and call on the government for urgent action to prevent more
families from facing homelessness.


