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6LQFH EHFRPLQJ D 8QLWDU\ $XWKRULW\ LC
&RXQFLO KDV EHHQ GHGQF DWBGUMR DXL B
UHVLOLHQW IXWXUH IRU HYHU\RQH LQ WKH
FRXQFLOV LQWR PO RMOKNHHRRWH YLWDO Wk
FORVHO\ ZLWK ORFDO FRPPXQLWLHV OLVYV
LPSURYH VHUYLFHV

/ILNH PDQ\ ORFDO FRXQFLOV ZH IDFH VLJOQ
FDXVHG E\ ULVLQJ FRVWYVY LQFUHDVLQJ GH
UHGXFHG JRYHUQPHQW IXQGLQJ 'HVSLWH
6RPHUVHW KDV PDQDJHG WR DYRLG GHFOD
E\ PDNLQJ WHQV RI PLOOLRQV Rl SRXQGV |
PDLQWDLQ GHPRFUDWLF FRQWURO RYHU R

%XLOGLQJ RQ RXU HDUO\ HIIRUWYV ZH DUH
QHZ SKDVH Rl WUDQVIRUPDWLRQ ZLWK WK
FRXQFLO ,QVSLULQJ ,QQRYDWLRQ WUDQYV



/LY LQLWLDWLYH DLPV WR PDNH RXU FRX
DQG EHWWHGHRHOHWRU WKH SHRSOH DQ
6RPHUVHW

'H DUH UHGHVLJQLQJ KRZ ZH ZRUN PDNLQC
WHFKQRORJ\ DQG FUHDWLQJ D FXOWXUH
ZLWKLQ WKH FRXQFLO DQG SDUWQHUVKLS:S
RQ SUHYHQWLRQ DQG ORFDOLW\ ZRUNLQJ

4PN FSTFUS PVOD Nt D 1
WP 3 FEVD A NBOOJOH
" QOMD BIPO# BD INPH

BRPHUVHW &RXQFLO KDV ODXQFKHG D ZH
GHOD\V LQ SURFHVVLQJ SODQQLQJ DSSOLF
7KH PHDVXUHV LQFOXGH OLPLWLQJ DSSOLF
HVVHQWLDO PHHWLQJY DQG SULRULWLVLQ
GHFLVLRQ PDNLQJ 7KH DLP LV WR FOHDU W
UHVSRQVH WLPHV DQG FUHDWH D VXVWDLC
DQG GHYHORSHUV

OLNH 5LJE\ VSRNH DW DQ ([HFXWLYH PHHWL
UHFRJQLVLQJ WKH FKDOOHQJHV FDXVHG E\
LVVXHV DQG DSSOLFDWLRQ FRPSOH[LW\ D
WHUP LPSURYHPHQWY RYHU WR GHO
HIILFLHQW SODQQLQJ VHUYLFH



, FFQJOH4PN FSTFU

$ POOFDUFE 7 ABMEVT
AFSNDFT4FDVEE BPS
- PDBMB PN N VOJUIFT

BRPHUVHW &RXQFLO LV SURXGO\ PDLQWDLC
WKH FRXQW\ HQVXULQJ SHRSOH FDQ WUDY
VKRSSLQJ RU OHLVXUH )XQGLQJ IURP WKH
6HUYLFSURYHPHQW 3URJUDP %6,3 DQG WK
KHOSV NHHS WKHVH YLWDO OLQNV DOLYH
DQG VXSSRUWLQJ ORFDO PRELOLW\

$V WKH $GPLQLVWUDWLRQ DW 6RPHUVHW &
DFFHVVLEOH VXVWDLQDEOH WUDQVSRUW V
DQG FRQQHFWY FRPPXQLWLHYV

IHWV VXSSRUW WKHVH URXWHY E\ XVLQJ W/
MRXUQH\ KHOSVY NHHS 6RPHUVHW FRQQHFW

) BWE: PVS4BZ PO
4PN FSTFUT' VWV SF
5 SBOTQPSUL NBO

6RPHUVHW &RXQFLO KDV ODXQFKHG D \H
WR GHYHORS D JUHHQHU EHWWHU FRQQHF
SODQ DLPV WR VXSSRUW KHDOWK SURWHF
ERRVW WKH HFRQRP\ E\ SURPRWLQJ ZDONL
WUDQVSRUW HVSHFLDOO\ LQ QHZ GHYHOR



7KH SXEOLF LV HOFRXUDJHG WR VKDUH IHI
FRQVXOWDWLRQ SDJH XQWLO 6HSWHPEHU
GLYHUVH FRPPXQLWLHY DFURVYV 6RPHUVHYV
GLIITHUHQW UXUDO DQG

XUEDQ DUHDYV

\HDU /RFDO 7UDQVSRUW 30DQ
KWWSV VRPHUVHWFRXQFLO FLWL]HQVSDF
ORFDO WUDQVSRUW SODQ

6KDUH \RXU YLHZV KHUH
KWWSV VRPHUVHWFRXQFLO FLWL]J|HQVSDF
ORFDO WUDQVSRUW SODQ FRQVXOWDW

51 F) EEFO%BOHFS ( BT
$ BOJTUFST JO 3 FOZ DNIOH
"VEM JF3 JILT

SHVLGHQWY DUH ZDUQHG QRW WR SXW JDV
UHF\FOLQJ GXH WR D VHULRXV ILUH ULVN D
6RPHUVHW UHF\FOLQJ IDFLOLWLHYV

SHFHQWO\ D ILUH ZDV QDUURZO\ SUHYHQW
E\ VWDII EXW LQFLGHQWY FDXVHG E\ JDV F
PRUH IUHTXHQW ZLWK QHDUO\ FDQLVW
PRQWKYV

6RPHUVHW &RXQFLO XUJHV UHVLGHQWV WR
VDIHO\ DW UHF\FOLQJ VLWHV DV SUHVVXU}
H[SORVLRQV HQGDQJHULQJ VWDII DQG ULV



) LHRINIADY HP SKDMMVHVWKH P SRUMOQFH RI SLRSHUWHR FIQJ R
HAIFVWRQLF GHYLFHY DQG YDSHV Z KIFK DR SRVHH SGRVIRQ UMN\V

PPS4DSFFO
5N FGS4PN FSTFU

6RPHUVHW LV EDFN RQ WKH ELJ VFUHHQ ZI
WKULOOHU ILOPHG PDLQO\ LQ ([PRRU 7KH
ODULD +ROLQHN ([FPHRHRLGXWLQJ D SHUVRQL

J)LOPLQJ LQ ODWH WRRN SODFH LQ ORF
([IRUG OLQHKHDG DQG :LYHOLVFRPEH

7KH ILOP ZLOO VWUHDP IURP 6HSWHPEHU

FLQHPDV IURP $XJXVW 6FUHHQ 6RPHUVF
ERRVW WR ORFDO HFRQRP\ DQG WRXULVP

EULQJLQJ RYHU e PLOOLRQ



